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Handling Financial Tsunami
with Right Attitude

FIEFE PEEES Chien-Hsin Chen

1 AN MET EEXTT NS LPTERDN During a conference in last December, Mr.

"KPMG CEO/CFO Club {E&=iH1E | &l Ying-Tzyong Tu, then Managing Director of
@ o OBEES T AEAEAR ) ZHENMHRRE Citigroup Global Markets Taiwan Limited,
BE L TOREST CEXBEUHESEEIRE A commented that the current financial tsunami
TSR E h is the worst crisis he had ever encountered.

He elucidated characteristics of this financial
tsunami as followings:

NG »le:tﬁ BFF - 1.lt is truly “global” . Almost no countries are



— i TR, ek BARERESER
B BRETHE—FR HBRBENSHOERIKE
R ZRE-—ER -AVHEX ARERIMNS
4=

TAOBRRBRECEEESR  BEREIEER B
FEI—RBER - AHBAENESHEENCHE 22
HEXPSIE  RERNEERR -

o RREREBEAR BOMEX  BRERRE
GRENERELTE "MIK, NSRS 88X
BEEFREBKRIRIT « AB R RAIE  fF2KRIT
ARAER B2 AR  AltRESHEENE - AEE
REEERR » SLINFE - KL -

M #PEE AEESBAFTH  EXEEER
HIEHEZER - ARRECKUIEES » Bl LB
EFFZHRES - REES  ZTRLEMREZE I
SR EEaR  HIREHERIEHISHRETR « 8
IEEMBHIZREMETRR - BRACEREROHE - 4
BT SERE  AREIR -

1~ BEANGHK | BRRE  B5NETE - BE
£ H B 5 ¥ EENBER(National Bureau of Economic
Research)f &SRS Y + AXPFTIELES|3H "8
BERfE,  BELIEKTEEFERRRT - EHRESE
FEEMXECSELENBERTFENERY - BEH
ALPHEMRRE - 7EHEREBLES BEAEER - &
MEHHARAN "XERBEEHEEEER, =
E ' L RAIEEBESR T FRIAB R AERFNRE
B TERENR - BEEMEE - 4

HEBRUBRSADRBIRITHERS  BRE
B FEENERAARANBBEH - FERITERAEE
FHENKETE  RERAXSHERB)IERE
FATEFENEARESAT | b FITEFGELE
MRS HitkERREDENT - EHERE
BROEMPTEERE - BLHRABKYR -

AN PR AV IMELRER I EA IR — 2R
RMEEEE

1~ PR L IREFTIRITRVUFR - LEEERITH
N e

2 REVENETFE  EL2HERBEEHE

07203

RRBHIZE

free from its damages.

2.1t was ignited by the financial institutions;
unlike previous economic crises that were often
started from the industries.

3.The financial institutions are in the center of
the crisis. The world money markets are literally
blocked.

4.The hedge funds and private equity funds
created huge false demands of raw materials.
Many companies are now stocked with lots of
high priced goods.

5.In the US, the world's largest economic
engine, deflation has started since the end of
2007, according to NBER (National Bureau
of Economic Research). “To cure deflation,
there's no magic bullet, it takes time, quite a
long time,” commented by Paul Volcker, former
Chairman of Federal Reserve.

Mr. Tu provided the followings suggestions to
all companies:

1.Establish relationship with more banks and
try to think in their positions.

2.Have multiple budgets (scenario planning)
and prepare for the worst.

3.Review and revise the budget on a monthly
basis, not quarterly.

4.Eliminate non-core assets. Reduce current
assets by 30% and turn it to cash as much as

you can.

5.Cost-down by process re-engineering. Do
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not try to lower cost by spending money.

6.Merger & acquisition is still a good strategy,
but deal it with stock exchange.

7.Avoid purchasing treasury stocks or issuing
large cash dividends. Cash is king.

8.Acquire quality talents from human resource
market if possible.

In the previous issue of Everlight Quarterly,
Chairman D. C. Chen highlights the following
strategies in facing the financial tsunami:

1.Hold ample currency and strictly control cash
flow.

2.Reduce debts and maintain a healthy
financial structure.

3.Focus on core businesses and strengthen
competitiveness.

| firmly believe that when all of us at Everlight
can join hand in hand and follow the principles,
we will survive this crisis. When the economy
finally turned around, Everlight should soar up

again. @8



2009 Everlight Policy & Strategy

FEE=ET0 RIS

ERER = RS MR a7 @ R LHE R S S i TR W L R SR B R A T Al SRR AR
i EA RIS LI $ U RS 2 W R R A A 512009 F B =5 ST/

REES \Eﬂ ¥ﬁ?hﬂ§§l

énﬂzﬁﬂmﬁli Eﬁﬁ ----- A, \RERKABASE -

2 i
CEESEE, ARRSHE REREES.
\

3 B |
FMEIEEH G 1THEFESRS ZEETEE.

@@ #t4M EVERLIGHT GROUP



Vwﬁﬁéw‘

' S‘ EVERLIGHT QUARTERLY

ﬁ%ﬂi@ﬂﬁ? s
EIRRRIKE RS



SREWIERIES 07

Special Report

W2 A
KIS ERAVEREEEE

What the reaction and reflection

Everlight group have under global

financial tsunama.
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In response to the possible fierce attacks by the financial tsunami, Top management
deployed the following strategies:

Manufacturing: Quick adjustment of production schedule and work force, expense
reduction wherever possible, and tighten-up inventory control.

Specialty Chemicals BU: Cost saving by process improvement, and increase of training
and education.

Pharmaceutical Chemicals BU: Process re-engineering, review and improvement of
production processes and inventory control.

Financial: Control working capital, and enhance financial structures.

Purchasing: Closely monitor of entire supply chains, and control of raw materials.
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(On the edge of government seized acquired Merrill
bankruptcy, Bear Stearns control of FRE & FNM in a $50bn, or $29
was acquired by JPMorgan placing more than a share, all-stock
Chase for $2 a share.) $200bn.) transaction.)
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Northern Rock  #fi&REHIRTT Braford & Bingley Bank Glitnir
[REEEESK Halifax and Bank REEIXBEHRT KBEIKERIT
HAERRTT of Scotland 020 020

51
2117 i REMRBEELITO0E KB EAREE
% (G T A R R RPNEFEATK » AR BROTR T75%M
{I550fBZBER  9/18 180 S BB KT B EEET -
SEELR - R BN W% XBRABATETHET (Government
(British T« WE P RS FBZKER4T ° (The British of Iceland

authorities
provided £ 55bn
in loans and
guarantees to
Northern Rock.)

SBITLI12. 2082885
Wi - (Assisted
by the British
government,
Lloyds TSB took
over the Bank
of Scotland for
£12.2bn.)

government kept control
of Bradford & Bingley 's
£50bn mortgage and
loan books. It also paid
out £18bn to facilitate
the sale of Bradford
& Bingley's savings
business to Spanish bank
Santander.)

nationalized
Glitnir by
acquiring a 75%
share in the bank
for €600 million.)
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from the Governments
of Belgium, France and
Luxembourg and from
existing shareholders,

credit crunch of Hypo's
Irish subsidiary, Hypo Bank
was in financial trouble and
Germany's finance ministry
agreed to bail it out with a
€50bn rescue package.)

paid €14.5bn to take
control of Fortis's
banking businesses
in Belgium and
Luxembourg.)

BRI —@ FEIRSIEF)
Lehman Brothers Morgan Stanley
Holdings Inc. ~-@AIGEE EIFEEFE FRE2XITERTT
FEBAKIRAERTT FIARBAR —® = 2Goldman Sachs
FE1VRBART 9/29

9/15 9/16 2008/9/21 HizERITHE
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6,000E%km -~ K Il:%'i =4 8h (10/958 2008/9/21 A ERIT A=ZZEUFJ&#EET R
ExXRXBE TR AEE3I78EXT) - AT A = aReT « I8 ﬁC)O"‘%K v IFE21%
HFE - (Lehman filed (The FED lent as BIESFESEFETA i & © (Morgan turned
for bankruptcy and much as $85bn to Hg < (Goldman turned to commercial bank.
had over $600bn in rescue AlG and gave to commercial bank. Mitsubishi UFJ bought
liabilities, Barclays it another $37.8bn Buffett boosted it with 21% stake in Margan
bought its’ key assets.) loan on 10/9.) $5bn investment.) Stanley for $9bn.)
I—. BREEE L Hypof%h% *Eiﬁﬁ@i ‘Dk.%

Dexia Hypo Real Estate Fortis Iceland
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(For share price plunged & 5 B B A -f 5001{% D 4% o (BNP Paribas, = ¢ (On the brink of

30%, Dexia raised €6.4bn E}F #Bhat # - (Caused by the French bank, bankruptcy, Russia

helped lceland with a
€4bn loan to stabilize
its'exchange rate.)
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Mortgage— backed Security, MBS
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Collateralized Debt Obligation, CDO
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Digital textile printing is a cutting age technology in textile industry. The technology is screen-less and
can provide greater pallet of colour, multiple designing, customization, and short run for customer. The
production process is mainly applied on sampling and higher price shot-run fabric printing.

Everjet RT inks had proved high quality and applied for exhibition printing fabric on TTRI' s booth
in TITAS 2008, which demonstrated the remarkable printing results. (TTRI: Taiwan Textile Research
Institute)
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Dr. Sam Chen(right) introduced
Everjet RT reactive ink to visitor.
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Motivation

Nowadays how to bring new designs to market at an ever
increasing speed is one of the biggest challenges in textile
industry. Digital Textile Reactive Inks can be used in ink jet
printers and conform to the criteria by high tech, high value-
added, high efficiency and ecological process in application
compared with traditional textile printing
Building-up core competence by team work

Researchers overcame many obstacles and accumulated
valuable recipe experiences. Finally we obtained satisfied
results. In 2007, R&D worked with TTRI to investigate ink
running performance, ink reliability and stability for long
printing period with piezo print head. Till mid. 2008, Everjet
RT were approved by TTRI and applied on the exhibition for
home textile fabrics. (Special thanks to Messrs Peter Lee
and James Hsu for your great effort. )
Test and Verification

Everjet RT ink show excellent compatibility with print
head and consistent ink formulations property. As to the
washing fastness(AATCC 61-20062A) and dry-wet rubbing
fastness(AATCC 8-2005), Everjet RT reach grade 4~4.5
higher than average standard 3~3.5 grade.
Demonstration

Everjet RT were applied on well-designed home - textile
such like upholstered fabrics, pillows and curtains in TITAS
2008.
Application and Product Benefits

Everjet RT reactive ink is specially designed for low-
viscosity, piezo printheads and suitable for high-quality,
sample and short to medium production runs. Everjet RT
is recommended for in jet printing of cellulosic fabrics such
as cotton and viscose(rayon) and silk & wool. There are 12
product items available including reactive inks, cleaner and
diluter.
Advantages of Everjet RT :

Covers the full reactive textile printing gamut. Excellent
color fastness and brilliancy.

Excellent ink running performance and stability.
Easy for ensuring printing reproducible results. @8
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Introduction of Everlight Inkjet
Product Range
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Everlight started to produce high purity dyes for desktop inkjet printing (also called pre-ink, with trade
mark “Evermax™" ) since 2002,. After six years of development, Evermax™ has became a leading
brand in China Market. Furthermore, Everlight successfully launched the Digital textile printing product
ranges ,Everplus™ and Everjet™ RT , which expend Everlight products in ink-jet printing application
areas. These achievements are based on thirty-year experience of dye synthesis and purification
technology; dye liquidization processing, and ink formulation technology.

BB — 55 1= (1 Bzl

35 fler (R B4 Technical Strength
Pre-inkZ2#PRIEAE —EHGMIERE « 15 Pre-inks are synthesized from intermediates with
FHREZHTREESHERN  BRKERMER very careful controls. Further unit operations remove
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IKEF LIS -

KHEvermax™EREARFME « HENFRE R
NHEH  BEETRZEFRRNEERKAEEE
6+ PN ELIN RS RNET L EN

salt and other impurity contents. In the entire inkjet

Inter- Dye \
mediates / Synthesis Pre-Tak

Everlight
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supply chain, see Figure 1, pre-ink is the core quality
factor. High quality pre-ink requires not only high
purity and salt-free but also high surface tension and
impurity-free. Everlight has the key technologies to
develop world-class pre-inks. This achievement is
based on team-works of R&D, quality assurance and
production.

Product Characteristics

Evermax™ products have high purity, salt-free
and high surface tension properties that help down-
stream inks to avoid print-head blocking, with better
printing quantity and extended shelf life.

Recently, Everlight launched digital textile inkjet
products, Everplus™ and Everjet™ RT. Everplus™
range is reactive pre-ink for digital textile printing. In
addition to higher quality requirements, prevention of
hydrolysis of dye molecules during long periods of
storage is Everlight's key to technical success.

Everjet™ RT range is the formulated reactive inkjet
ins for digital textile printing with Everplus™ pre-inks.
Everjet™ RT has successfully demonstrates printing
fluency, quality of printed material, and durable re-
start jetting capability.

Everjet™ RT inks' quality was evaluated by Taiwan
Textile Research Institute (TTRI) recently. The test
results exhibit that Everjet™ RT is excellent in re-
start jetting after 1,000 hours of storage in cartridge
without printhead blocking. The printed quality is
consistent before and after 1,000 hours of storage.
Everjet™ RT was ranked No. 1 among all the existed
commercial products by TTRI. Moreover, Everjet™
RT has higher dye concentration which could save
customers'jet-ink consumptions.

In the future,Everjet™ RT will be integrated with
Evercion™ P liquid dyes to provide customers lab-to-
batch complete solutions. @8
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Theoretically speaking, it takes as fast as twenty minutes to cause the cutaneous photodamage
when the skin is exposed to the direct Ultra-Violet (UV) light. The cutaneous photodamage might be
attributed to the skin exposure to the high index of UV light, activities under the sun, and wearing T-shirt
without further auxiliary protection such as using the sunscreen lotion, hat, or umbrella. The sunscreen
product is, hence, the best protective method to reduce the cutaneous photodamage caused by the
UV light at the present day.
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( Skill of Management for Supervisor )

O~10A ZEHABREN » RELRZH—RIINEEREIR  FEBABRBERBERWERF
15 BEAREENDBEBRRZEGRE - BREERAKAYCNATHERRAATZN « HEERS
BETHFNRE - JERAIZARRERRY - BREEE B8  JIREREEE - ARRERA -

- =

REERE—HRE - ARARARMEANEE - DFREALERHNRER
7 MEBRLEERENNLRE  HANSHRESERESBECNABTSRY
(1 - TEBNRR - ARABFINRE o FE - —ERBEENTETER AR ?
B

EART—EAEE BARES R BEOERARELORR - BRTEREEN M
OEAE  RENURENEFNERTEERER EBRIRER—BA—EIE! T e
B/ WAREE

ATERER  $ATEENNESTRENERENENER REARNAERI MRS  EREMATE
B MRE  AESRRNDE - BRRERIRS  SEES - o BEEEEEENNE - BERR
RETHMEH - BEERNRSSTRRBRERENTA  FOLEPRRHRORE -

Beh— EEEHRRTREENDHE

Beh > BEAEN - MR—EEHE - DENEAOKA R TLREBSHIEY - BT AR E -
BEFRORREA  ROEGHTE TSR BTR =08 . ARFFHT  —ERTREBNS
B mOABRBTRER (9, OB RANRREACEN I AZWERIRETHE—#HT -
e B

ER—BISEN— B T SLETE  BRRTEE  STHSERE—T -




;1ﬂﬁ”“J,
A& EZEH

EVERLIGHT QUARTERLY

EIRERIFRE

PABETE e

BERRNRFENRREEMBEEEHOR
® -~ AT I HE - A SFER
21 HAELIERRRERERY (£3B) ERE 7
AHVEN - FEREFBTRRAKIR - SIRBERE
BEABRAHEBENORERZH -

— ARG

ERHRERES  REREANEBRE {180
BAL  BENRELREBHINRAE ? BRE
MABHERERENE  REARERTEFZ
s

1HERERNZREER - LIEE SHENRREAR
MEBMBRNALBEBRIENER  MAMBEE
BHERR - ZEER  RROEHRE
2 TIFE B CEE
HE(ERB) TR - ZEEBRBRENENDT - 17
FrECHEE -
SEMFKIERGOBEEN T RERR
B EREER  #HRNEMEEAEERR
#) + FESRETHE - BN - RBFEFFEARIFTEIUR

1BE ,
HIRESR

EREM - BHRE -

bIBHRRSR - (REC L RE -

gitERE - FEPRBEINE : SIHEREEFIHTE  Hd
B REMER -

AREERR - FRAMESTE - FIHERANER
HHTH RS RERAER -

AT AR e
1WTERREL G E—F

KRR BERE - BUEERENUGERE
HEBER » Wi HEREEY -

KI5 IET5 5

Wi

2524t " AR R, 0 TIE THEMRR
afif " EiEFR | S—E R Eone page report
SRRNER  ATRETHEE2R - HBhoHh - RHE
PEBEAE -
b. &E*%ﬁ%—%#ﬁ—*ﬁiiﬁ
EFEMRE  BREBRFTINEN » REME
B ARIEEERREE - VENERHECEE 2

FrfaE « BB  IREDITEREABEE -
Blan : ARINIRERT » FBIANEE?
OE#® QOITESE
QmE @1TIEME
®itEA - B--,C- B

C. Ry E

BHBRTHR  RT ERERNBERT (R
MIE—EieE ER  hELRENAEREE » fla
LIK#EF - KARERE G TILRE  B—BRAR
B - FHEPEERE—F & ExcelPHATREREN -
MR a5, MBS T=8%K, » flu 8FBXR
B R/SEHEREER2AFNS -
S.ERESEEBME TR

B R PR IEHE 14 5 B AR EE R B 3R - SRR RIER
&~ FEMAREERAM « IBFOARRE -
4RENEE

ERERMET  BEENFEEcatchiti K - #1180%
MEFIEE « HER20%LIGFHERR + REFIB0%H
A LU EHER - WRSEHELL -

= BB

1 FREREE

a WFRAWPIOREFE - BHEEND
RRERECABEERRNG—ELE "RE

RIFE ) o LIRBZEEPTENE

Bl i



;1ﬂﬁ”“J,
A& EZEH

EVERLIGHT QUARTERLY

EIRERIFRE

PABETE e

BERRNRFENRREEMBEEEHOR
® -~ AT I HE - A SFER
21 HAELIERRRERERY (£3B) ERE 7
AHVEN - FEREFBTRRAKIR - SIRBERE
BEABRAHEBENORERZH -

— ARG

ERHRERES  REREANEBRE {180
BAL  BENRELREBHINRAE ? BRE
MABHERERENE  REARERTEFZ
s

1HERERNZREER - LIEE SHENRREAR
MEBMBRNALBEBRIENER  MAMBEE
BHERR - ZEER  RROEHRE
2 TIFE B CEE
HE(ERB) TR - ZEEBRBRENENDT - 17
FrECHEE -
SEMFKIERGOBEEN T RERR
B EREER  #HRNEMEEAEERR
#) + FESRETHE - BN - RBFEFFEARIFTEIUR

1BE ,
HIRESR

EREM - BHRE -

bIBHRRSR - (REC L RE -

gitERE - FEPRBEINE : SIHEREEFIHTE  Hd
B REMER -

AREERR - FRAMESTE - FIHERANER
HHTH RS RERAER -

AT AR e
1WTERREL G E—F

KRR BERE - BUEERENUGERE
HEBER » Wi HEREEY -

KI5 IET5 5

Wi

2524t " AR R, 0 TIE THEMRR
afif " EiEFR | S—E R Eone page report
SRRNER  ATRETHEE2R - HBhoHh - RHE
PEBEAE -
b. &E*%ﬁ%—%#ﬁ—*ﬁiiﬁ
EFEMRE  BREBRFTINEN » REME
B ARIEEERREE - VENERHECEE 2

FrfaE « BB  IREDITEREABEE -
Blan : ARINIRERT » FBIANEE?
OE#® QOITESE
QmE @1TIEME
®itEA - B--,C- B

C. Ry E

BHBRTHR  RT ERERNBERT (R
MIE—EieE ER  hELRENAEREE » fla
LIK#EF - KARERE G TILRE  B—BRAR
B - FHEPEERE—F & ExcelPHATREREN -
MR a5, MBS T=8%K, » flu 8FBXR
B R/SEHEREER2AFNS -
S.ERESEEBME TR

B R PR IEHE 14 5 B AR EE R B 3R - SRR RIER
&~ FEMAREERAM « IBFOARRE -
4RENEE

ERERMET  BEENFEEcatchiti K - #1180%
MEFIEE « HER20%LIGFHERR + REFIB0%H
A LU EHER - WRSEHELL -

= BB

1 FREREE

a WFRAWPIOREFE - BHEEND
RRERECABEERRNG—ELE "RE

RIFE ) o LIRBZEEPTENE

Bl i



b. BRI AR AR -
M—EFEXAENNBTER - —EERRER -
2.5~ BUEER

WRIEEM  ERAHABTFARNEERAT  ETHK
3BERE—B TR

aRKREEBESHAAINEE

BREIER  HEREPHAEZMALERUMIER
—REEAHEFAAILS o

b.EREEEEEX

MR ETERAE Hcheck ERIFIIER ~ RIBRMEFE
MEER REZN - ERAHERUMNGF - BREK
HLAEBERETRE -

4. FENBINT

XA  RAME - RFHNERELHR BRSO
BAERL BRI RzaE o

5B BERENNTE - - AR - BASRE
BRARENTFERHEDE - BASKE - fla
BT~ B&ETtat - RERREFEANFERRE ¢

028 029
t ¢ '.,:‘-“~[47\', 18

HEMNEWEBERH4.78ETT - BMARRE » 0.08(F

THRAREREZHRESR
6. 5N S MR RERE
HEENYT  BEEENER LA eN=0NE

BT BERER » ERRBRENEA BR
KER + ERBHEREIRAR -
THERARBH

EXR—EESHRKRALBE  LERRREEE
Fit Bl A IRRY ~ RIBF AN
8.BRMALEE

AR AR e AR E AAEARE - ATREFE AR HHE
BoRABEREE -

gt EN - ERAERE - %ER - BERTRE -

i

EHRRAR RGN 88 - EIMAKZRMER
IFZEMNER EEEBAXREFEMETEMNE  REXR
RETEEmEK  RENEE - BERE WaaARE
)

Income Statement for ECI—>ECI USA for X X customer

Net Sales

Unit:USSK
2,000

1,750
1,500 1,400
1,250 LZe0
1,000

750

500

250

1,540
1,350

xxYear Q1 7 Q2

OP Profit

150 Unit:USSK

120
90
60
30
o 20) 0

(30) = — ; ——
xxYear Q1 Q2

M Acwwal  Budget

1,430 1.480

Q4

M Actual  Budget
50

I ]m

Q3 Q4

Ul 2 R A



FEFRE0ESD

1. B
HENES  RATE—ERTTHEE £—F
MR - EEEEMHEE  —ERAGE 5
B HFANSSHR  AERATHEAGS
‘%~ﬁﬂﬂWHMHﬂ'hm%ﬁﬂ

RO HABENIE - B AR
TREEITERR | BARRRGD < 2
078« AT BRER

mAa

ERAE

% pat ’T ‘_-j'\‘i' _ngc,
r mmFELL

L

Q(FRE) ~ C(EkA) » DX “7")* LY E




2. 6 0 EflHRRT

6 o RZFIFRFINRE » AJLUEARRBIRMER + 7
PMAICHIBRE » RIKHER  WHAMWKIEE - 8§
FEPMAICEE t B Inl e MEaVER S » BEERIERITIE -
AESRTE R AR —IE » M R RTHRIEAR -

HAREENERRE  EEEUAT/)  BEEME
ER/NEATE - MEERRMAER - RESH
B BEREORCRMRMNBIARS  ZE2 3 TRAS
i RFEESS Bt PReaR - ARWERN
EZMHERON - BALFBEEZREREY S
BT« ARERERECHRA  DEREHRNLESIL -

2E6 o =HEF - ATLUEAKEREF APMAICH
B2 RIXHRE  Euk s sEREEES L
MARBRMEER  EAFMNERERRA  $RE
A - LIBERREE -

3. JiglER

HErEEASAE@EA 2  P(Plan) ~ D(Do)
C(Check) * A(Action) =

XAENEEH# R THERT  BEEE, HP
BIEER ) AREEEERK  AEBEEEE -
2).hN3&ATIHK SR RE - EM BRIk - 3).EEREH
E&1E » RIBEAWES -

ETHHERR  ARERALRE 5% - B8
PIREERSBASAL « WG E REAFEPISTE « IR ERFE
BB NREVECAITLEEEES ) 8K REF
ERiE  ZESEBEERNER HEEHEHIE
B SEELSHER =% BUTER S a8
EEHMRIATE - BEIES - LUE TREEHEH
BiE -

2R HHERERE  AILMEARERATNE
ER#EEM T H®  LUSEARRITES - F1LE
BEELE BEREEREEN THEBRARE  Lh
ERBETERENBNE -

4. TRPHB B R

AR —ERE BRTH L —EEZNTE -
fEAAED » ERBERVIENEEDZ— - RIEMHE
B Ba TRRE, - BEE O BRI R S

ke 1 p ki S TN
N EHE N FaR

I BREREERR - RRIREABRZ Y —¥ -

RIEMBWA > BERWELENER » BT H A
BE  BRMEMERG TASL,  DSEHRNER
fF - REFHE - BARIRSRNER  EHER
#i—  WIBEBARTLBIEH  SRNEBRERL
B - BREEERARE XFHNERBITFHRHK
N BREREZEABRRABEXT  2ERELE
& AL — AN A R -

HEXBZAMUMER  —E2EEEER BRI
ZEFREE TFEREFEREN TR  LREF—R
KEMTFERE - At - RETEREAEREHE
N HEES - BR ALERERRE  AIAERSA
F—AfE ' 2R, WORE - AREBRETEREENE
—BAEZHRRZHEE  AEFNETEYR 788K
HERPIER  MEFZRAFEXENERSF T8
IEF)Z A ARFIERS - AL - BRMFSEBEFRERE -
AMMEST2E  MBETIFMAS BIRARREX
EAHTREE - ARAEREEY  NEBREETIFEDN
B mEEEEN  HERBERMEAE - AW A
AREBA  S—EBEAXKESEHAR  HEBS
AEHIBH - EERE  BHEBHRAR © FER
—EEX  SEAEEREINEELIAKREZHES -
Hit » FBELERAGESEANEERE « HEE
WEEEEA] - A A REAE T EEER B  NBRZE
B BREE  SHhERMATEZAMLUGEENE
- @O



il

Jln
11}
.

i
Al

—d

9{y,z@?ﬁm?!JHtﬂrzvmy%ﬂmx%“:aaﬁwww%0ﬂ¢@% TKCE RE 5
WART  BARIRRIHE AR M kA HRET1411 5200
12+ MR REBAE1 A21 XA —ETKCRRER + 129 DH26/BIFH mewfg EERES

— RO
JERn

F26ETKCE B2 97E3 A BAEE - (KIEPMAICH BT =%
EEERER « N8B 1 HR2sE/ VENIE B AR ERS/VEE RS R 10847 i‘ '

AENHREBEBRNESATER "EE [Jf’ VIBINER o REERERE REEAR (RRE)  RER
BigmmE (FHAE - B3/ME) - I_AERERER (Badvl « EZ/HE F—1 J\/l“ SUPER/ME ) ~ [R1E
151'?,1 Tf‘ G/ ) - TKCEBNESHER{CHBEEREEY » EEERNETEHR

$13 55— 2 ASUPERME « -2 RRER/NE - ?3:@’;1; RN

B - BESRURAL : 1 l*”ﬁ1EﬂF%%ﬁﬁ'ﬁiFwMJ*ﬁEJ\TWE§&%§VZW

SR/NEBEA - L ﬂf RRFAZFFEER & ik ’E‘J&”‘lﬁ‘;‘ MR A AT E
z’\<|ﬂM_1F1E}'J:v FIB R




T/ RERAEFE - RKIEIIRE20055F8 A & FHER £ E M BRI RN A S H R
HK% F BRUES RAR S —REEREK  IFME TR —EEZER - 51 2SR28
EXRE BEEKRETAITSRBEXG RN FNEE2HERIERES(L—MSH © W
EXANEEREXEARETN  AFNEXRE1%SEAMHIEKR160E  FTLIFRZAE
FE -

—FRIARARBER SEIR - XA BETFEMLAT - EEHEINE —ERENS
M - RREHRASSRBEZE|NEEERELEE » EXFAERE—BRLZR  FILUE
NERBEERANT  BEE—FPRE O AR ZHUGE - HhERTHESBSERE
HORREISE IRV RAGH R AR BRI S  FEILARIR R FEA A B R AR FE RO RS

BB —BEMRE  EEAFRE  MEBEIESANMESE + 3282007 E DR &R  REEZIEE
BRI AR10ERE—ANENAE—ANES  SENBRNENELE—RNER  BERRARN
BEROBAEE—RNER  BAR" REE 2R AT EERBENERRRREFE  FLUEER
TR R A8 T PR -

BETR—EERMAENEMSN - BEERTHRARDIRS TR TRMNRN  ER RIS
N REECSHEAERSESE WM TLESEER  SRRBELHESR  AefBnATEBRME -
NG RIEE RIS — — 2 TR - RN RN  LIPMAICT A #E - SN EE——ERT -
B -

1.7 BRI B S 2006250 DIAERIEINT + HH « lossHIBEINT + 28 dA RS SR INA S, -
KRBT A - ¥HELBEEE -

2BBERAEA  (BREREN I ESERIEA « —F TABARIEM TN  REOARE IR

GBS IMIATE RIS + SBRISPCTL + FiShih s iRER 8 2 Rscale upliE -

AEMTUSFEEE  FARSRACTS SR TELRE  FRTAST LS EME -

BEMESWEN  EERFRAEESASEER  EXEFEI100% @ BEEXEERY  FELRA—

BRACHNBHER  ERSEGBAA
VRS  HESE — RS %
HHIA A TR TRRCRROERH
RIS © REBRIE B RS
HENEBRAN  RE—E R°SA
BB BB A IR AR
REEREN  WIREHENEE - It
S BMEBESRBE  FHIE
WHBET TEA AR  EBRAE
IS AE BIBEY eI T HIRSTEIE Y —
Heme  FLE e ERAFfE 2
BASHEN  BAEREHNES -
. FATEERFINER  BEESER
TG AR IFHIEEE N | QO




ZRIBEREAN T —

1:J\¥£%BFIL11E$I§U

LEBRAER
EEMATRBE2HGE  BHEE

Safety and Health Policy Actualized in Taipei Head Quarter Includes
Working Environment and Employee’ s Assistance Program.

ZREFI R R T I2RE
R RSEPENEERAEARER - BiE%
ANBEZREEEAERENEE U HFRIEE
I n’&u‘%ﬁiﬁﬁéz}\%ﬁ P RARETEREZ20E P
NIRRT AEEN R EERES  EF—E
FHEEERMEN7- N - HEBMELRERR
BLTEEHEY - RS T 22 EAERIRMN A DM
N REZKATAREARFE  SAHTPRAEHR °
FZMBERKARBARMR » {EX (LB 7£2000
SR T XROHSAS 18001 (Bi¥L2TH4AEHA

FEEABRIHERSE

1R
1 Thbm

iy

IHEFEETNESESERNRENLZ2EGAL: | 1§
BrHIEEEAEAPE TRIETE »

ﬂlt:

i

FIRsHE Bt

R BE)TEHEMF - LEPREGERBRRPO
BT  JEFERSDNVEIFREE A R 32385 -

HRBER Ty« TR A S o BRETHE,
AKAEREBR "EEAH BRBKE,  2EHS
HBEANEEE SRR - LR FHRE
WHERFIRER - ARBEILZEHNTAERE - fla
AR ZBERE| - MEEFHESTOP 20547
EFI—MEREER  SRHFESMBRM TERFTK
FWORTE  EARAAAGKIEEBREE » B

N e —— B B




A RAKEZIR - BTGB LRET -
RESFIOW - AEEAOT  RESCHERRHE
EBMEE - HRET AR - ER DBRBUE
MOSRFRERIES « £ THSH BRI ER
2 ATHSHATHARS W LREFR I
R BRI RSN B BELE
BERREN  FMEBBRERS  RITFH - 5
RELANER -

A BRI W)
ALATHEMALBADRBHRAZES  Hi
AVDBRE) - TEM AR —EF RN | TEER
MEKELTF - ATHHLT - +2E8 - KHAR
HECEBRE  HRCEHTER  HEEDR -
—HIIRZ « EEHREITE - RER(E  RAEMUL
e el
ATERERMAZNES - BIEDHLER - €
HARHERERSERENASBE - B4 17
BEREERNY AL « ERRTEN KRR AN
RFGEEE  BRASRRFFTRIAE | KEESE
PSR ERER  BIEASHE EEES -

PR = BRI A e
1 BHig4E

XAESERBUNRIULEBRARBEEZ+E25MW
FESE - FOKREM%FEEERENER TRSFERHE
BHT R EESEAEEF BRI E o

ERREXFTERERENERT  BBREICHES
T8 R TSRaEIRIA RS - §—@ETSEA AJETS
FEEREITE30%~50% ' BTS00 E « —AMRERAE
E2300~750 + TKARRBREREE,  RAE
RIPUNZ R ©

ERGIBNEET » BESENRE—LTEH - 6
MKEAHE A HFATNDES HRNEFERE8500
TR mREAHMENERASENRR - TER
SAFI4400TE F #i52  BERI10EEEAMEEE
NBEAAE  RAEALBRGELEANRKELFR
B o RICHBHIFIBE—FE - RMBENER  RE
REEENFSRABR—FEREIR  #AATNEH

Management & Education

5 |5
AAEELEOHSAS 1800132 it

— 8 BREICA =X EEGEETRRI TR -
2 - NEFE
MAEHERTREBEFHES  LEBALEREHE -
BRALEBRDR  LEBBHEERRIFEEEE
AERBEREERFRREENAZEBE{Z2MEAP
sl - {+/Z ZEAP ' Employee Assistance Program&
TRBLE  REITHZBRNIA - SEFEEFA
EEAM TAMEZEM  MEAMHUSTHRT - BE
ANTEIFT 2 88 S F R MANEFFER - EAPRREEIMT
HEMHTES b/ RECEABEME  WIRHER
M BT RREEBH
KHAERTNA-TN8EANBAOBREH  BREHE
R AERBE-—EBZXRMBEELASFLE
B ELiReXBEXEE SR - AT AN
HFEAPIEAK Y « IREAH R RS EHEEZIFEAPHE
A+ BEXRFTERCLUE A E R 80O RRE ¥ E AR
BRALEGERE  "TEESRNATRABEZN
wE SRERBE THNRARY LEED - AE
BRR ~ IR EE ~ FEREAEEERER - K7 el
& REEBERRA TELEBEERRATINEA
B BHRE  BHERHD ¢
THERENHEERFTERRETHNHARSE D » IR
BABERR —ENEE  FEKANLHBERAR
EAERARGE - KAHRBAENEBREGELEDHR
28 FElit - ZENHEARREFESHRENRSE
R BE - 2RETHRFENHESTEEN
BT - RABBMENEEFENEEET » ek
RRe9EA - O



i) ‘ . | |
; - &

I
K6 % H

EVERLIGHT QUARTERLY

FESHABMERROE

AN EENEIHEBETERFERINER - RS eEEH  BR - BER
i&ﬁﬁlﬁﬂ/bﬁﬁﬁ@% V FTLIRSREEMEMETE » MEREmEENOBR
8 BRI RAREEST - B L - ABBETIISRBTENAR ¢

1HEREERE  —F—aAEIMEX -

QLALENERTENEFHEEE LESTEBIGEA  EEREE THHE -

3. HEMEERBERES HBNEXE NN - THEEDBETAGE - o

E¥EERAR  MEFEBREERFERELYE UL BXVESRNIT FEF -l /
BARMBH ,  DEMCELEBTRAM IR TRBOERE  ETRER (T D@/ T
ENRFEMER - FEEHER  HEEREL LSERENEHEAREREEHEER
B ARMHEARBENYR  EREAREBANEE N E X - EREBGEREMNEE G
FEEF  DARFLIERAL - RREH - BRIEXRE - 2WESHFEME - LHES (Vision) HEE
# (Value) fEEARIMEESH ~ £¥EUE « BOEEBERE - MREENER « £33t - ROEESE -
KEWSEES  BAEEZENLRES  ERFPLUSEAN ST BRFNABERENTFL - S/ @Ed
TRERFNERAFNGNY  SERAXERINRE D  BERBSHEMERNEBNER  FEGETH®
RARZREAEMAFNER KR - REGHEE/F - 8%  BF - RERBHATE - EBRAO0 » BE3t
# 0 ARIERFTREUAER - WPIPTERABOTHI - HBOEESR "ERAF (Teamwork)  FFEHRE
(Improve) ~ #H{SIEE (Integrity ) 2817728 (Innovate) 4 °

ESERERER  BRROf JT (THEKEEREE) » B LREON JT (fEHRR) » RARILUTRATDAR
HBENEBEERE - ARAREARRNMNE  BESANSE  EBREAHOHD  FRARS  ZRM—EHK
BER - B BEBNIERCRIERE - MizzP T BRCERASS TAERE - EHHkN0 - E (B
REGE) P2s © "THERIEN, - [EE (HREERR) N85 ¢ "HUEKEIEE &  SEREHER
Ky BRERREZ - 0

—é%’&ﬁlﬁﬁﬁﬁ}éﬁﬂ% ' EREHSE/NARERE SEERPISELL - FEBARK
BRZIUE B LZEMSERETHRSEBERES - FTUEETSRARRR
B+ KRBT 2UH ARREZENREER TFHEAMRE SRt
FEABER - FZERBARNAZRER—GEHHE - KEMAERERFTRKERE
PERNEY  RIERBCHRT N HIRETBRERR  WIRBERSFNR
I

of: RSB ERERRARASR  AENGEYATESR  £6 « BRTAREK

FAUFHEFSE R BERETRERERN S - BN RYBNSAEET - FETHALLE
# FCMLETRSENCEBAER - SHARNAATROEER  THTAS

% ARELUAAT RS MHRE—BOT -

Y EBSRIRE RN - AARERRCIHERLE  PRADSERRENNSR - BBEZHH

RIS A A B ARG - 2ERHEEE - 00




» B{U#HEEA$E (EVERPLUS)

SR EE RN FRRmARH
BUUHRIEERK - BEEBEBENFTEIH
» SIREETTRIRENTEC £ & - BERE

%  RTFLEME - JIENRREM ERE AR
SFIEE -

> BUREAZHE (EVERMAX)

SMEEELY  BRANE L RREE
ERHRMBIRN - AR RN
 EEE RIS S EE -

D@ ° EVERLIGHT GROUP

High-Tech Chemical Manufacturer



!
1

==

[ —TRASE  BOEE | MR TERESA
155 mmaroem e mm,
FERZBENEN LM ORBEINEBNE R
BB GRS RNBRTHEE AR
RE2MBTHRARSS 5 - RRBIFER
# LT SARTHEREEHNERSN  BAT
R ESHRRETERER  HUARNERX
ERRBECUTHEE BT RADNLOE
@ - T8 ARNEFERNNEERKEE R8T
TRRTENS L EXEA0mE  BANSBER
BE - HRENSESN  ETHERE - REAWA
REDS A REEFNBE - A HERRATY
BOLE(E - RREFRE - TREaEAREELE -
FRU—COEFHET  EMREADSENRE
B W — WA EEHER -

WE—BELHLS  SRESSRESTRE
0 1F - A—ERENS TR IeERANE
B - MBIARR - IRRARE—EFRENEER
# - BRI - TEOERKORISEEE &
REBREARR - Ko SBISEHE » FER
FERERHMHRETHERARBHBNEE -
FARSLHE  ETTEORE—HNETE  MER
RMUER - MRAERNDE 5 - BRETHS
WL HEWRESLE—HER B9 T8t
BMLUBHFMNEE - RRTEE 78 0 WES

¥ﬁ ?jtﬁﬁ B2 SEREE

. MR wm

URWUUSE

ARt BhERIEE - MILEE S - HEREHRLE
NEXETLEE Lashas - HARGIEE » HHTT
mEHRERSS » HPRTRHEMNREERS &
RHBTHRELRERATMCEES -

BRI LFAREIZAFERNARRREGERNK
ERA  REANMEZ AEARNERE » hE®
BREFT BN RATINERT HE 2N
AT BRACHIUERRBSHENES 1Y
BECHREPNRARRS  2—HBEZELRE
BETFNREEA BRI ES EIR -

AIZRATRR » HARIRBEHARE - BEATEEN
F%  BRZ2O - AEBFAEY - WEREREDC
HHEE  BEHMANIERFFEERY  KARBEE
BEBNEIT  TEHLEROS TN » MARS
WEH  EAEEICHBEP R ILIRRFZHNER
B - BN EF - BEE—N—REARZ » atk—
BEIFNRERER - SEASLNEL  BEEY
TARESBRANIES) -

BRY CHIREZS  BFRISERE LESE0E
BRITERSE TR — BV R ES » HEEREH
{RER BRENBREARBARNER - REEELE2E
PR BATMEXRFUEENY M - BhBREEE
MZRBRBZBNES  RRGERBHINARBS L
HHHOAD  ETEPREFNRERZAMATZE W
LA RERFEDE S RIFT + LR BHBH RIS - 00



03E 039

ZE2E

— RO R
O R PRAET - EBRA BN RE(L
T~ AN sHENER @ BRTRR

ERENRE  FHRAET - IFEAED
AHE - EAEEFSNR—ZIE - KBRL
ERBPEVARL R + BUEEENERRAT
BLE - EHE - SEHBEPNAYARFRER—K  MRESGAENTEAS  EEREAIBRNEE » 38
an 0 BEVOVE R RIRAY ¢ (BEES _SRARENFCMSIET  REARBELRE  IREHNRIERE A1
AR Y WA A R IREEABVENE  ZRAEL TR

HRFARMEOER  ARFEEBBRNETE  UEFREITFFNAEREELHE ? MATRMELEE ? MR
HIESEH - A 7T RENER - RRANENARFELRE MEERRREIRZACHABRIISHE ' B
CHRZ2EACERE  ATRE24F Y WF—EAELBRRARERZ — ' ESEAEMMREBREIZE
9 o MAKKEBAKERES » BB CRESMANRFEEN LHFREYS  hBENARRETNBERRK
B FLAERMERERMFFTRLER  BRABEER/ IR  BEFLHNTE  RAXARERRE
CH—0HE -8

£ ?-:’ e e e
HATSERIEEEE T
ELIERITERT He :::’E == =5 C}'D

B T ‘ A : = v: *j
L HEENE—RERTERRERNRRE — ==== bﬂ%
Hdw mEgEf@asmg - mhERE | —
IR BEOMEETRSSMATLERN . - ==
SE—RREK  THESETHR |- & & ———l

REARTH » BREXNACRSERNEARME » KRBT ZALEPHE —NERLF - BREEDERIT
i » 28 F TR T—RTTAY  HREHLE - BT RRARAZS - SREETREIEVNER - BiER
REMZEEBRBEANITFHE -

HICRE - BRI  AES SAKNOE | FREABREE TR IBBRRTTHOME  B—RE
Ag LaBRNER PR - HENOE - - BRE—4EF ' FFZELE-RALE » BERTEEANATZE
IERY  ERRBREAFARERALRRE - BR  EEEPRREMAONERD  MERBRETERALR LES
EZHER  BEALRRGESRIERRNERR CERENSINIENRE -

EAARNEATY @ EERHE—REXR - RHMPINEEREE - AT MEELRRE - MEERERHE
HE CAEBNIER - HRBERE TFHEBMXAEREEREARR © EPH « MNFALRRE « TERHIZERN
HRRASE  H—ERILERNENS @ RBEERERK - RUEEREL - #FARNTERANRIEEN
R BRERZEXEN—EREE | BEEERREZT  —ERRBEERE S IHRREAN - 00



I—~‘\ .
g

A% 7l

EVERLIGHT QUARTERLY N




F ammémf’ 0=
-g«s.«ﬂ-di A TR &P
: Life & Others

=R MHEE

REBEER
BT RE
BB ER "TEBNLE
FELER—KNE
o ERNERVBRT - RiE
' REEHEREKE  BRIZ

BTA—ERBOA
RER/NZ "TOERR
PRFRERE ALY » 8 ERT S M35 @ LEF

BRERE  REZGERE BT RERRIED &
XAaLFRERE | FEREARZRNETHEER
w0 B LT RRXNBERMERPIR)  #ER
HEDERBSP - IEZFALAETF OSAETNEER
3o AREERE "RENNZBENRRES,  Fill
MNNRZNA ~ INAIREERAE © HAVEERKE !
EFERRN/NZAEARNNNER - BAR—ENER
TEHSEEE - ALkEARR ERBA0 -

KPERBNTRE » ARBHOKE - BEANLE - B
AORBEE  WRRBRRE ~ Z6 - ARNTEE B
AR ECHENAE  BHRAAREER - RERf
BIBEN - PR ARGEREESE TR 3
LF—ERMEE—EENNRS  EBMEFERRR
TIRRBNEFE B RERRFFRE - . (&
RECRBBENLEEE) REREENCEELE
Bl EEMERRYEA - b RIMEIE CRIRRNE
P BETFLLRRERETY  —TF2URPHE
EHthBEE - MARRAMIORTFMHE - TR FE
fb3R  PEMLEIRR ) - BEPERE RMRRPERA
Ls&R - BABEEERY °

RAEAMERRERBEE MBI EFZORH
HEARES © " EREREENERRY ., - BRAE
MERRAFE - 617TRFRBINMAR IR - 1R
B EEFLEER  EERZMBRESPHER - T

ALk FE

BINATE  HEERER 2S5 ENEREEL
ERT-TH: THME!,  BERREAREE
T TEELY -BELTY,  ERRXFHEEMIL
PHRARETERELY  HEATENFRET » RO
ERBRE -

SRRGFERETEN - thRERAKSHRE © 8/
HRREFEE  FIIR—ARHRMAELD it
ARBO  BREBUN - WREBRRXSNHL B
HREPURAD » BHEMERMRMERE R R AER
s EENAREBSMULE RS  #RERER
AfEE - BHIDBAEN AEAFETHEER? A=
E6R1E—RERERE » MERARAMLIRE LRES
o RS T EFW | MAERERE ! ) RPRAE
EILE - RIRAOMEF Y 388 - ERGER_E » XE—
RIEE » BE—IFRERPEERER  ARE—RK
BARBEIERET » IR XK

E_MEERAFENR - MRFE BANER -
AU R —ERTHEF S » HIRPRMTERYT - B8
AHREM - BE AREIREME BRI B
REDAKIENS ? ESRBERNEBRRML « RIGER
REKEMTIREEGNRE  ETENEE—RE
RERAP  BERNALESHFEFREIRND
& FHFLESNARRES
KENL BREMARARE
MEMRE  RRBER/RRXNLERE

=R Y RM $”B‘J§¥T$
&0 TEHERIE | ER—
AR KRR - E]ﬁs?ﬂﬁ
HEERTHE  RENEA—

KA T R—EHA - 1 09 \

%




£ (’ ‘

AN

EVERLIGHT QUARTERLY

P> WERARN] - HAEETRIHE
AR » FR R R

'\
lm \ ||

RAAKRERBERNENRHABHOZRE
Hr » 2003~20074FHE R FEFHRREN
32% ' LB R25% (R BEUHIMTERR BT
5~ TERE1R) | 20074 + BIERBERERFEEW
17% (R FH2BE AR HER) - KRB IS
MRREDRE © SIERNETE - REERE (8K
ARER AT -

KR BEE

Chudo2aE/y " 21, - —HitACRMBATHIE
THREFHZ—VEBNBUATE » AMBERKLENR
BRE » WRAHE T T FRAETRERFINR
mEEM AR  RERERRNS - BRENARE

B2EHN)  BEEBERORATR - FEHEEES « ARl
BEHAREENRRES  SOVRBITANE » FRBUE
HENEEET] -

20032 MBATK NS UE - @IRBL1998FEm
R  BEREHEESHMAFRRFRRIE
R#%  QIEI=FROE R QK - 28E@5
EEREE L BRIk - METMEXABON - T RERK
B BRY BUMEERE BN —E R - RENTREN
RERRK « BRATEIEN - MELEH  ZEBERT
ERARHE NS - BEOOBEARERE « REE
B SRERTERE SMEAREAER EE2 R
RIESISMNENERERGREE - RRZRAERETE
FRAYRIRE -

iii



JUK T BRI HEGS

1997 F BB MR\ K TERABIZ— - X
TR ~ 2B =R~ B 8 8 mEA
Z/A)ER2IEE S ESEA - REEENER
MEAEATE L B RINREER - #RRBNNRES
NESEPEBENCHREE BHEEZEENS
EESHEREMEARMS @ (IAKMER - RR
HRRITHEERER - BRINEERENSRE
RS r S RME/NE - ERE)R—BREGN
REFE -

| REEERIS :
20078 : ALl (B4TFSERMA) SEREFRHER - SﬂEﬂ

PHOBERHZHE2E  SROHEREAREZHIZ AT | _
1 GDP (2:29075) 2RHIBHE542 - ARIVAERBER K- |

2007~20084F6 A il &F » REUTKRT70% * &
AR Y50% ' MiZERERTY —1F - BEBARR
A (100EM)ELA - £185% | LRIFTE10 ~
20EH - EEREELESAAT  ENHKES
Birn SRR & B S AR an e LIBRTTIRE (200847

=y 3
—

8% 88 4%
Life & Others

if‘_/

<« [ BTEY RAER ) SRR A S P SN RO T e
Pl S's S F iR 2 i

» i : v S Wy
—
o [ fREENTEER: ] - SRS TR Wi
% « HBUEERRBITEEN SRS AW -

BHIER  1BUTAI37 B » 1358492287 * 187
#1.31FEHE) - REFINE (Vodka) BEFTHIKEKR
FTEUERZRIRTE - REBBITNERAN @ AI5FRag
BXK » BREERREINENESREZ— - B
A IR AR AZRC S

2004F6 B RBEHSEEEEEM 28 K>
= NBZBEME)  HEBH6E4TIET 2008
FRIMEFEHSBAO8RITIA T * FRIEA40% + ik
TH B TRIE2009F B E G RBEHAKI10E - &
ARHE A BEERABERBRATNARESE
Y BERESMARE - Fifk - ARSWIREHM
NEFERE  ERERE - ERAE0uEzHE) 0 BAK
EitEE ~ BENEM - BB TbAaRERT, 288 R
T RERERLIZ=BRVNRE

R2IRQERIRNTE  BBEBRHR AER
HHR - RERSEE - —BERARE HEEEXR
RERNBREAN EZ2—EILIBE WEHN
HEZE! @8

043




424 7 N

L
2B
HZ2 05X
ETERE IR BRBETT

2T B2EN MIRRBEHALTHAER - 4

RALsenms g Basr A « Aai—Res
B BT SIREBE - IR HIZEEANRER - miR
EREE  HABSBHRARE - LREARNEE
E—  BLEINTERERELRE -

BEEFACRE R EASAPRE - FAAELEERES
2 FMERREROVE  WEEREANR
i ERRERETORAAIK - BABEHORBE
RFRIR  PIRRREZ  (EADIRISRARAERE
HARY/MBIFER » EOMREHT - FERRESN
HREL - RBAE !

HEAHE - SERRNREBEEUFEREE R
BREAKETBEER  AERE - BEXE92
MIRE - BEIBBRARMER THYSERE
Wi BEOPEHERRE ' REBREFRRK
& BRXEEEE  ANRHER—R RS -

LR EBEEEREOE AR RTFENRNR
DV BRI BT R  REREEE TLUASRE
BEEEOA(E  —EREENARES ERES
ZEENEN  2ttEEnhg | _EREERRE
NFBRHEERE -

RIRNER RS S - BBPFURHIA » RNRE
EEXE  BMZ9E  RERNEERENS
B - BRESNFL - SEAREDENFEAAR
RAER  MARRENMERSR - —E2%% 5
Hh—lERiREs -

BRI REEZCMEXREEZRENNEZMAN
(FEAR) ENEReRdR - ES8MRsE
SRS - REFMARDEEIET  FHEL
RER  MEREED - EREARTENRER
% BRAR « REAE - MRERAY - B
TIBARERRRABEFRINT - HAERRA -

TRARTR BB AI)E - ERNOEES © BINH

A KH (%) - RIEE
i

REVIREE - (BETH RN MREIRERTERAE - BR%E
B BREILAEE - BRZZABERIMRAL - £
R ERUEAHEIENERY) « —ERA#EMSDB « HEF -
NENBHERYS  HEAEENHR - Hhig=
EERES - BEOEEFR  BEOBRES @ B4
RFIERERAZE -
ERAAEGNEIHEERGEERNE - YREARER
BRS  BREREBEBAERNER  Ba—E
£~ RN EET - FRERAR  BERREX
IKHERZRE - MEEBMRYROE CARLERS AR
HAE  BEE TARER, - TEESS NER
RUSEMANEARE @ BE "AL  REAR
ZE !
SENAENEEMNRBNLFEEZT » 28
TO0RS ~ T BERE - ERIENE TRARAE
HOERR - AIEES & B RS FREHERSNE TR RAeRRi5
AUAETERRERE - EEERBMH 2R -
THRAFLE » TR TEZH  BREEE
HHRG—R » KIS OPNEBRE
R EESER A ESNBERSERE) - 00




. Z Q'
KIEZFEH|

EVERLIGHT QUARTERLY

20085 = "B, N—5F  BETHLSREW  2HRKEEAZARRNERK  MEAMATOKERE B
EER ARV B BREG LR, -

BRI RRFLXAEEVEEGFE—F QL » AR—EBLOFEREE - RBESAR) "7 FH® - A%,
RUSRES + IEFRIL - A RERIREERR -

2009F —KEERNE—F » HAERRER  ERAHSRREL -

£ (%X) #id RFPEERTE)IESK - YD "BOMKELT » LESRUBE ) A3 UBAREEH S
B RERN=M@EED ' —  ARMNBHMEEN - Z - REBNEERED - = ARNIZEERD - REEHES
R EFREPE TDIEENEE AXNSRERE,  OESEERAKEIXT » "FIREN=TARE » RHM
B B T— BERS  BREHEORE S — - RESH  BRMBEE =  BIEX  EERIEB, -

£ "EHRREAEWH  AARERNEREEE ) WEE  RMAIARESIRENHREE  MER{CHRE
& HERSWNERE  BFMAMcBNE - SXATFER TSN " TREEER —RK LT » 285
8, @8N "RESIREM.  TEI5REHN (BRERAE) 1 - EXERENRCER - RN THERE
RE  MNBABIIR, - B " OAKETER - DERR, - BRRE - BEUNRE TBIBE - MRXEEER
M—E8, - BMEAENER @ AR TEEAR  BEERRYE ., ¥ "EXERNRAFERARERY .
FEAERRS - BRESEREY - RREHBUSHARER  EREERERE, -

HBNUEE TREERBAERBE , —h  TLBBREANENPHERE
RFNEAESERAE TRRALSSKEHR,  hkaFARERKERHE $%$
REE CEERAEENE A% TIEREIH, RAE TERAAEN U
£, OVEANT  BERE TR,  BREEH BBAZNAS -

BEBSABE © B2 [R20094 » BRENREL - REFVUERR
B~ RITHARRE R2ERCHNLE - BRARS  RIBNEIESATHR
FERLRER  EROBERPATET - BEEBRRERE  KARKE
AEAERLT - AR I - RZERBNRBMAN, -



expect
R0
lnf 3 F SR ALE & i

ERARARENZDNE  ESREERBIKE
SERGIEECTT AR SEF R R

S
RI%

FEEM IWIREEEFIZEZL somi1.7FLOZ

Hyaluronic Acid Hand Repair Cream

G AR - P HEE IR A

RN RNEFESR - BRZESRKE « YWRAH KSR
BEARL  BRMAR DT HFERASNUEE - RanERMD
ERE SRR - BEHG 2R AR & B RE S B N R
B BREFRARE - REFRENE - ERTARRRER A
HESHTERBIET - RA2RENFHRRRE  EREN
G F AR - TEBA -

WY3ND ¥ivday GNVH QiDV DINOHNTIVAH

R X W

m
0
0
0

© BRI (Hyaluronic Acids) o &R Saudare)
o BT AE(Shea Butter) o AR ZHYGinsang Bxtract)
=) *Eﬁ‘kﬁr\mf Germ OIl) & ﬁﬁ‘fﬁ!ﬁ’ﬁéﬁﬁ!ﬁ(vnm'm Complex Lipasome)

TH @AM S HARBM BB < 02-2326-3523 hitp://expect.shop.rakuten.tw/ [ 7etstnnsnnss



